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Executive Summary NORDBANK

= MSRDC, an agency under the Government of Maharashtra, has invited bids for operating a
passenger water transport system on BOT basis in Mumbai (west coast)

. ” offered is basis for award of the project
= Bidder is required to undertake all infrastructure works at project sites
= Ferry services to be operated for a minimum of 15 hrs a day, 250 days a year

= Exclusive operating rights for duration of concession period
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Mumbai Passenger Water Transport (PWT)

Purpose

Relieve the existing congested transport system in Mumbai

Provide an alternative mode of comfortable mass transport system on sustainable basis.

NORDBANK

Mumbai’s extended waterfront offers excellent untapped opportunity to develop water transport as a

viable alternative mode of transport

Build other commercially viable ventures around terminals

Advantages:

Monopoly in Operations
Huge floating population of Employees/Business Persons/Students
Fares can be competitive in view of lesser travel time

All terminals have huge commercial attractiveness
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Project Map

Total Population of Mumbai region:
20.8 million (2005)

PWT will compete with various modes like
suburban rail, road, metro to attract share of
influence area trips

Travel time, congestion and ease of access
factors favour urgent need for a faster,
comfortable mode like PWT for commuting in
Mumbai

NE
Versova

' Baﬁdra

Nariman
Point

S s —

|

HSH NORDBANK




Customer Segments

Home to work trips — Daily commuters to office & back
. Commuters presently using own car
=  Commuters presently using taxi

. Commuters presently using train / AC buses

Work trips from Office
. Corporate travellers on duty
. Business Proprietors

Personal Trips
=  Students
. Housewives

= Senior Citizens

Tourists
. Foreign Tourist
= Domestic Tourist

HSH NORDBANK
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Project Appreciation HSH NORDBANK
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Distance Matrix - Mumbai

Nariman
Point

PWT Terminal
Distance (km)

Borivali Versova

Borivali

Marve 0 9 10.26 24.3 39.06

Versova 0 3.6 13.5 29.16

Juhu 0 9 23.76

Bandra 0 16.56

Nariman Point 0

Page 5



|
Comparison of Cost & Travel Time HSH NORDBANK

Cost figures in Indian Rupees, time in minutes

Origin Destination
Car Cost Taxi Cost Travel Time Train Cost Travel Time

Bandra Nafiman 94 223 60-90 52 35 20
Point

Borivali  |\arman 292 584 90-120 107 65 62
Point

Borivali Bandra 180 361 60-90 78 40 42
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Disclaimer NORDBANK

The market information contained in this presentation are for informational purposes only.

They can not substitute own market research or separate legal, tax and financial advice and information. This presentation does not constitute an offer to buy or sell
certain assets. To use this presentation for advertising purposes is strictly prohibited.

HSH Nordbank AG points out that the herein published market information are only meant for investors with own economical experience, who are able to evaluate the
risks and chances of the herein discussed market / markets and who are themselves able to conduct research through a variety of sources.

The statements and data contained in this presentation are based on either thorough research by HSH Nordbank AG or on sources that are considered reliable but
cannot be verified. HSH Nordbank AG regards the sources used as reliable but can not assess their reliability with absolute certainty. Single pieces of information could
only be assessed regarding their plausibility; an assessment regarding their accuracy has not been made. Furthermore, this presentation contains estimates and
predictions based upon numerous assumptions and subjective evaluations made by HSH Nordbank AG as well as outside sources. These information are only meant
to provide non-binding perceptions of markets and products as of the time this presentation was issued. HSH Nordbank AG and its respective employees thoroughly
conducted work on this presentation but can not guarantee completeness, actuality and accuracy of the provided information and predictions.

This document may only be distributed in compliance with the legal regulations in the respective countries and persons obtaining possession of this document should
inform themselves about and comply with the applicable local regulations.

This document does not contain all material information needed for economic decisions and the information and predictions provided can vary from those made by
other sources / market participants. HSH Nordbank AG as well as their organizational bodies and employees can not be held responsible for losses resulting from the
use of this presentation, its contents or for losses which in any way are connected to this presentation.

HSH Nordbank AG points out that it is not allowed to distribute this presentation or any of its contents to third parties. Damages to HSH Nordbank AG resulting from the
unauthorised distribution of this presentation or any of its contents to third parties have to be compensated for by the distributor. The distributor has to keep HSH
Nordbank AG free from all claims arising from the unauthorised distribution of this presentation or any of its contents to third parties and all legal cost in connection with
those claims. This particularly applies to a distribution of this presentation to persons situated in the USA.
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